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23 September 2022 

The Nifty ended the week on a bearish note. The Bank Nifty ending below 40300 is also a concern and suggesting further 

retracement. Hence, range-bound oscillation with a bearish bias likely to continue. Further, thorough technical study of the 

weekly as well as the daily chart patterns suggesting; the Nifty broader trading range for the coming week is expected to be 

16900-17700. 

 

It kick-started on a nervous note followed by sharp recovery towards 17900 levels (our first resistance), however, failing to 

breakout led to aggressive selloff towards ending with a bearish shooting star candle below 17500 mark on the weekly. 

Candle pattern suggesting further retracement. However, considering broader uptrend we still prefer buy on dips. 250 SMA 

on daily placed around 17150 levels likely to act as the major support. Next support is placed around 200 EMA on daily placed 

around 16900. Immediate range likely to be 17150-17500. 

 

On the daily chart, the Nifty ended 1.72% down at 17327.35. It opened on a weaker note and continued declining towards 

ending with a huge bearish candle. Closing below Nifty 17500 levels suggesting the Benchmark Index likely to decline further 

towards 17150 levels. Hence, pullback may again find sellers on rise around 17500 levels. Range bound oscillation with a 

negative bias in the price band of 17150-17500 is likely. 

 

Nifty patterns on multiple time frames show: it ended on a bearish note. Hence staying cautious is advised as further 

retracement is likely. Broader chart pattern suggesting, the Nifty may again 

find longer-term bulls around 17150 levels. Next support is placed around 

16900 levels. 
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Institution Purchase Sale Net Last Day Net Week Net Month 

FII 6265.22  9164.90 2899.68  4,361.77 1,399.73 

DII 6436.11  6137.01  299.10 1,137.96 2,285.14 

FII Derivatives Flow (In Crore)  22-09-2022* 

Institutional Flow (In Crore)  23-09-2022 

Instrument Purchase Sale Net 

Index Future 4373.77 6811.68 2437.91 

Index Option 2644598.95 2642237.72 2361.23 

Stock Future 14796.25 14105.15 691.1 

Stock Option 12330.76 11795.94 534.82 

Market Turnover (In Crore) 23-09-2022 

Name Last Previous 

NSE Cash 56582.36  64631.3  

NSE F&O 9040088.87  33126329.06  

BSE Cash 3,990.56  3,995.14  

BSE F&O 132.75  2.41  

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Sun Pharmaceutical 6.11 4802181.00 3685035.00 1.44 

HUL 6.09 1789791.00 1903433.00 0.40 

ITC 0.39 4.56 22838807.00 16311290.00 

Britannia Industries 0.76 4.32 326581.00 515709.80 

Eicher Motors 1.61 3.93 436539.00 774424.80 

Name %1D %5D Day Vol Avg 5 Day Vol 

Hindalco Industries 3.82 3.92 9228856.00 9045742.00 

NTPC 2.79 5.12 12264388.00 13928700.00 

Ultratech Cement 1.59 5.27 570526.00 624506.80 

Shree Cement 2.31 9.08 85503.00 113356.20 

Power Grid Corp 7.97 14.05 65372042.00 15632410.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Market in Retrospect 

India's stock benchmarks declined for the third day in a row, logged worst day in a week and extended losing 

streak for the second week. 

Nifty Index lower by 1.72% to 17,327, and lower by 1.16% over the week. The broader markets represented 

by the NIFTY 500 Index ended 1.81% lower, ending at 15,058. During the week, Nifty FMCG was the top 

gainer, gaining by 3.85%, followed by Nifty Pharma was ended by 2.14% higher. Nifty PSE was top loser, losing 

by 4.92%. 

Sun Pharma was the top gainer, gaining by 6.11%, followed by HUL and ITC gaining by 6.09% & 4.56% 

respectively. Power Grid was the top loser, losing by 14.05%, followed by Shree Cement and Ultratech 

Cement was losing by 9.08% & 5.27% lower respectively. 

Nifty Weekly Chart Sensex Weekly Chart 

*Data not updated till 7:45PM 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2489.36 1.08 3.11 8.83 2.34 19.86 16.04 14.85 2.59 2.52 

ACWI 579.55 1.07 3.02 8.60 2.92 20.78 15.12 14.31 2.35 2.34 

Asia Pacific 147.33 0.45 1.97 7.18 6.35 26.52 11.70 12.37 1.30 1.37 

EM 922.61 1.02 2.28 6.76 7.31 27.50 10.33 10.95 1.37 1.47 

                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 30076.68 0.35 2.86 8.61 1.96 13.49 16.57 16.09 4.03 3.84 

NASDAQ 11066.80 1.37 4.20 10.62 1.47 26.48 35.56 24.82 4.43 4.42 

S&P500 3757.99 0.84 3.67 8.98 0.99 15.53 18.43 16.82 3.78 3.56 

CBOE VIX 29.01 6.07 10.30 20.32 0.14 55.72 NA NA NA NA 

FTSE100 6999.17 2.24 3.88 6.53 0.30 1.12 13.53 8.60 1.58 1.47 

CAC40 5780.35 2.33 4.89 9.14 1.75 13.75 12.18 9.23 1.48 1.42 

DAX 12197.66 2.67 4.27 7.55 5.54 22.03 11.90 10.01 1.34 1.31 

                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 27153.83 0.58 2.39 4.57 3.75 8.39 27.38 14.79 1.63 1.56 

Hang Seng 17933.27 1.18 4.42 11.09 17.43 25.87 6.63 9.71 0.73 1.00 

STI 3227.10 1.10 1.26 0.69 3.71 5.41 12.08 12.34 1.10 1.07 

Taiwan  14118.38 1.16 3.04 7.59 7.74 18.20 10.16 9.50 1.85 1.80 

KOSPI 2290.00 1.81 3.89 7.70 3.24 26.73 9.69 9.77 0.85 0.90 

                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 114070.48 1.91 3.74 1.08 16.30 0.01 6.48 6.59 1.62 1.43 

Russian 1163.97 0.91 8.71 2.20 17.82 33.61 4.28 2.72 0.80 NA 

SHANGHAI Com 3088.37 0.66 1.22 4.57 7.80 14.52 13.54 10.88 1.39 1.27 

SENSEX 58098.92 1.73 1.26 1.25 10.19 3.25 22.40 21.36 3.31 3.16 

NIFTY 17327.35 1.72 1.16 1.32 10.37 2.95 21.66 20.24 3.21 3.04 

NSE VIX 20.59 9.45 3.88 8.10 1.38 24.03 _ _ _ _ 

Asian indices Nikkei225, Hang Seng, STI, 
Taiwan and KOSPI 2.39%, 4.42%, 1.26%, 
3.04% & 3.89%  lower  so far in this week. 

Indian Index Nifty and Sensex ended by 
1.16% & 1.26% lower. NSE VIX was ended by 
3.88% higher so far in this week. 

Among BRIC indices Brazil index was ended 
3.74% lower. Shanghai and Russian index 
was ended by 1.22% & 8.71% higher 
respectively so far in this week. 

Among MSCI indices, World & Asia Pacific 
index was ended by 3.11% & 1.97% lower 
respectively so far in this week. 

Among US European indices Dow Jones, 
NASDAQ, S&P500, FTSE100, CAC40 and DAX 
was ended 2.86%, 4.20%, 3.67%, 3.88%, 
4.89% & 4.27% lower. CBOE VIX was ended by 
10.30% higher so far in this week. 

Among Currencies USD, GBP, BRL and JPY index ended 2.28%, 3.29%, 
2.55%, & 0.08% higher. EUR and INR index ended 2.65% & 1.54% 
lower respectively so far in this week. 

Gold and Silver was ended by 1.69% & 2.62% lower so far in this 
week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 3.60 0.06 3.46 21.85 67.28 2707.18 

MIBOR 1.12 0.18 8.74 147.24 751.16 305.88 

INCALL 5.65 10.78 3.67 15.31 16.49 73.85 
        

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  221.75 0.81 3.09 2.85 2.42 13.11 

Cotton 93.15 3.51 6.18 17.00 8.69 13.75 

Sugar 17.84 0.89 1.59 0.00 4.19 3.93 

Wheat 895.50 1.67 4.16 11.87 7.15 24.42 

Soybean 1444.25 0.88 0.29 1.15 2.03 15.13 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 112.27 0.82 2.28 3.36 7.51 20.61 

EUR 0.98 0.86 2.65 2.20 7.34 16.94 

GBP 0.90 1.85 3.29 7.04 10.89 24.09 

BRL 5.12 1.10 2.55 0.79 1.53 3.38 

JPY 142.80 0.29 0.08 4.22 5.50 22.74 

INR 80.99 0.16 1.54 1.39 3.31 9.08 

CNY 7.12 0.58 1.86 3.99 5.90 9.28 

KRW 1409.55 0.12 1.48 4.53 7.66 16.59 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 80.57 3.50 5.33 14.05 22.73 9.92 

Natural Gas 7.14 0.76 8.00 21.98 13.58 89.12 

        
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1646.74 1.46 1.69 5.80 9.66 5.51 

Silver($/Oz) 19.08 2.85 2.62 0.21 8.96 15.27 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 7680.00 0.13 0.64 4.32 12.46 17.29 

Aluminium 2228.50 1.18 3.42 6.78 10.12 24.07 

Zinc 3106.50 0.26 2.51 11.17 12.16 2.68 

Lead 1851.50 0.79 3.39 8.05 8.36 12.40 

Nickel 24562.00 1.55 6.20 9.93 0.46 27.79 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1150.00 1.77 0.88 17.86 8.73   

LDPE 1250.00 2.46 3.85 22.36 19.35   

Injection Grade  1150.00 3.60 6.48 13.53 17.86   

General purpose 1170.00 3.54 6.36 13.33 17.61   

Polystyrene HIPS 1500.00 0.00 5.06 18.92 16.67   

Polystyrene GPPS 1440.00 0.00 7.10 16.28 5.26   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 1720.00 1.49 6.70 35.33 26.93 63.02 

BWIRON 161.96 1.01 2.32 8.75 3.10 25.71 

SG Dubai HY 20.03 0.20 14.46 9.45 48.61 1235.33 

              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  3.76 1.31 9.08 23.52 21.88 163.09 

UK 3.78 8.18 20.53 46.78 63.26 316.87 

Brazil  6.19 2.76 5.13 4.32 2.49 56.11 

Japan 0.24 0.00 7.78 7.24 0.42 507.69 

Aus  3.91 6.69 5.02 9.25 1.51 210.32 

India 7.39 1.11 2.25 1.57 0.35 20.41 

Among Base Metals Nickel was ended by 6.20% higher. 
Copper, Aluminium, Zinc and Lead was ended by 0.64%, 
3.42%, 2.51% & 3.39% lower so far in this week. 

Among energy Crude and NG was ended by 5.33% & 8% 
higher so far in this week. 
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M3M to invest Rs 130 crore to develop retail project in Gurgaon 

Realty developer M3M will invest Rs 130 crore to develop 4.87 lakh square feet of retail area in 

Gurugram. The company expects Rs 1,000 revenue from the project. The project – ‘M3M Route65’ in 

Gurugram, next to the Worldmark in sector 65. Spread across 4 acres. ‘M3M Route65’ is spread across 

four floors with 727 units, ranging from 170 to 4800 square feet in area, with ample parking space in the 

basement. Indian retail industry is one of the most dynamic industry, contributing about 10% to India’s 

GDP and 8% of the employment. India is the world’s fifth-largest global destination in the retail space. 

M3M India is one of the largest player in realty in India which has delivered over 40 projects which 

comprise luxury residential, retail, Shop cum offices, service apartments and plotted developments. The 

company has to its portfolio about 28 million square feet of overall space. 

After completing Ambuja, ACC acquisition, Adani says will double production capacity by 

2030 

The Adani Group, the new owner of the Ambuja Cement-ACC combine, is looking to double its cement 

manufacturing capacity by 2030 to 140 million tonnes per annum, putting it close on the heels of market 

leader UltraTech Cement. The group’s adjacencies give its cement business a competitive advantage and 

“we anticipate going from the current 70 million tons capacity to 140 million tons in the next 5 years,” 

Gautam Adani, the chairman of the Adani Group said Monday in an address to the employees after 

completing the acquisition. 

Vedanta's Rs 1.54 lakh crore semiconductor plans won't chip away at liquidity 

Mining mogul Anil Agarwal-led Vedanta Resources' credit profile is unlikely to be weighed down by the 

group's planned Rs 1.54 lakh crore foray into semiconductor manufacturing as the company last week 

announced that the business will be undertaken in a separate entity under Vedanta Resources' holding 

company Volcan Investments Ltd. Semiconductor chips, or microchips, are essential pieces of many digital 

consumer products - from cars to mobile phones and ATM cards. Vedanta and its partner and Taiwanese 

electronics manufacturing giant Foxconn signed a pact with the Gujarat government to set up a 

semiconductor factory in Gujarat. So far, the joint venture company has not finalised the location as they 

are evaluating various sites in Gujarat based on technical aspects, commercial viability and connectivity to 

set up the semiconductor and a display fabrication unit in the state, Gujarat Science and Technology 

Department Secretary Vijay Nehra told PTI. 

Numaligarh Refinery Limited to complete construction of India-Bangladesh Friendship 

Pipeline by end of year 

Assam based of Numaligarh Refinery Limited (NRL) to complete the construction of India-Bangladesh 

Friendship Pipeline (IBFPL) by end of this year. The company is investing more than Rs 35,000 Crore in 

completing the Refinery Expansion Project (NREP), Paradip Numaligarh Crude Oil Pipeline (PNCPL) & 

Crude Oil Import terminal at Paradip (COIT), 2G Ethanol Project.  

Domestic News 
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Adani Green commissions 325-MW wind power project in Madhya Pradesh 

Cementing its presence in renewable energy further, Adani Green commissioned a 325 MW wind energy 

plant Madhya Pradesh's Dhar. The operational generation capacity has increased to 6.1 GW after the 

commissioning of this plant. The plant has two 25-year Power Purchase Agreements (PPAs) with Solar 

Energy Corporation of India (SECI), one for 274.4 MW energy and another for 50 MW power, at a tariff of 

Rs 2.83 per kwh (kilowatt hour). The newly commissioned plant will be managed by the Adani Group's 

'Energy Network Operation Centre' platform, which provides technological assistance. The company did 

not disclose any financial details of the project. According to industry estimates, to set up every 1 MW of 

solar capacity, an investment of over Rs 4.5 crore is required. AGEL has a total of 20.4 GW of renewable 

energy portfolio which includes the operational ones, under-construction, awarded and assets under 

acquisition catering to investment-grade counterparties. 

India set to skip buying Russia's ESPO crude in Sept as freight costs jump 

Indian refiners are set to skip purchases of Russia ESPO crude oil this month due to higher freight rates, 

turning to Africa and the Middle East instead. India, which rarely used to buy Russian oil, has emerged as 

Moscow's second biggest oil customer after China since Moscow's invasion of Ukraine in late February. 

Refiners in India have been snapping up nearly all grades of Russian crude, taking advantage of discounts 

after some entities in the West halted purchases. Instead of ESPO, Indian companies are buying other 

grades such as those from West Africa that give better yields. The price gap between Brent and Dubai 

benchmarks has also narrowed, opening the arbitrage window for Atlantic Basin grades to Asia. India's 

monthly Russian oil buying has fallen since hitting a record high in June. 

India’s Supreme Court ordered a forensic audit of the share sale in Fortis Healthcare Ltd.  

India’s Supreme Court ordered a forensic audit of the share sale in Fortis Healthcare Ltd. in 2018 and 

refused to allow the open offer from Malaysia’s IHH Healthcare Bhd to proceed, triggering a rout in 

Fortis’s stock. A ruling by three judge-panel, headed by Chief Justice U.U. Lalit on Thursday also sentenced 

former owners of Fortis Healthcare, Malvinder Singh and Shivinder Singh, to six months in jail. The court 

sought a probe into sale of shares in Fortis by lenders and transfer of money to RHT Health Trust on a 

petition filed by Japanese drug maker, Daiichi Sankyo Co., which had acquired a pharmaceutical firm from 

the Singh brothers in 2008. A lower court will decide on whether the open offer for Fortis can be allowed 

based on the evidence it gets, the judges said. “Everything goes back to the executing court,” Justice Lalit 

said. Daiichi is seeking execution of $500 million award against hospital chain’s former owners, the Singh 

brothers, in Delhi High Court. The verdict delays the takeover of the embattled Indian hospital chain 

company by Malaysia’s IHH that has been pending for over three years. IHH acquired about a third of 

Fortis in 2018 to became its largest shareholder. The open offer for 26% more shares could have helped 

IHH fortify position in the company. After the first leg of the deal in August 2018, Fortis has embarked on a 

revamp with a cost cutting campaign implemented by Chief Executive Officer Ashutosh Raghuvanshi. 

Domestic News 
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KKR and Hero Group invest $450 Million in Hero Future Energies 

American private equity firm KKR and Hero Group will invest $450 million in Hero Future Energies (HFE), 

the renewable energy arm of Hero Group. This investment would help HFE expand its renewable energy 

capacity and capabilities across technologies such as solar, wind, battery storage, and green hydrogen, 

and into new markets over time. With KKR's investment, HFE's valuation crosses the $1 billion threshold. 

Apart from the Hero Group, the International Finance Corporation (IFC) is an investor in the company, 

along with Masdar, also known as Abu Dhabi Future Energy Co., which picked up 20% stake for $150 

million in November 2019, valuing the New Delhi-based company at $750 million. 

Mother Dairy expecting 20pc revenue growth in FY23 to Rs 15,000 cr 

Delhi-NCR's leading milk supplier Mother Dairy is expecting 20 per cent growth in turnover this fiscal year 

to about Rs 15,000 crore on better demand for products. The turnover of Mother Dairy, which also sells 

edible oils and fruits & vegetables, stood at Rs 12,500 crore in last fiscal year. The growth would be driven 

by both increase in volumes and values of its various dairy products. Ice cream sales were adversely 

affected during summers of 2020 and 2021 because of the pandemic-induced lockdowns. Last month, 

Mother Dairy increased milk prices by Rs 2 per litre in Delhi-NCR due to rise in its procurement and other 

input costs. It had increased milk prices by same amount in March this year as well. Animal feed costs 

have increased sharply, forcing farmers to increase their selling prices. As a result, the milk procurement 

cost of dairy companies has shot up and some of the increase has already been passed on to customers. 

Besides dairy products, Mother Dairy's edible oil, fresh fruits & vegetables and bread businesses were also 

performing well. In the bread segment, Mother Dairy will introduce new products to offer entire range to 

customers visiting  its milk booths and Safal retail outlets.  

OLECTRA wins Rs 185 crore order from Thane to supply 123 electric buses 

A consortium of Olectra Greentech (OLECTRA) and EVEY Trans (EVEY) consortium has received an oder 

valued at Rs 185 crore to supply 123 electric buses to Thane Municipal Transport Undertaking. These 

buses will be supplied on a gross cost contract (GCC)/OPEX model basis for 15 years, according to a 

company press release. Of these 123 E-buses, 45 air conditioned and 10 non-AC are 12-metre buses. The 

remaining 26 AC and 42 non-AC are 9-metre buses. The 12-metre buses will have 200 kilometres range 

and will have a seating capacity of 40 including a driver. The 9-metres buses will have 160 kilometres 

range and have a seating capacity of 32 including a driver. The lithium-ion battery buses can be fully 

charged in four hours. EVEY Trans will procure the buses from Olectra Greentech and shall be delivered in 

nine months, but Olectra Greentech will maintain the buses during the contract period. 

Essar to invest USD 4 bn in steel plant in Saudi Arabia 

The Essar Group is looking to invest USD 4 billion in setting up an integrated flat steelworks plant in Saudi 

Arabia in the next three years, a senior company official said. The plant, which will cost Saudi Riyal 15 

billion (USD 4 billion), is scheduled to break ground by this year-end and be completed by the end of 

2025. The new 4-million tonnes per annum integrated flat steelworks plant will have continuous casting 

and hot strip capacity, 1-million tonnes of cold rolled coil capacity, and a tin plate line in Ras Al-Khair 

Industrial City on Saudi Arabia's east coast. The new facility will also have two direct reduced iron plants, 

each with a 2.5-million tonnes a year capacity. 

Domestic News 
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DGCA orders SpiceJet to continue operating at 50% capacity till Oct 29 

DGCA has extended the cap on SpiceJet flights by a little over one month as a matter of "abundant 

caution". The Directorate General of Civil Aviation (DGCA) had on July 27 ordered SpiceJet to operate a 

maximum of 50 per cent of its flights, which were approved in the summer schedule for a period of eight 

weeks owing to a series of incidents involving its flights. Any increase in the number of departure beyond 

50 per cent of the total number of departures approved under the summer schedule of 2022 during this 

period will be subject to the airline. It has sent as many as 80 pilots -- 40 each from the airline's Boeing 

and Bombardier Q400 fleet -- on Leave Without Pay (LWP) for three months from September 21.  

Senators seek secondary sanctions on Russian oil purchases that could irk India, China 

A bipartisan pair of senators is pressing the Biden administration to use secondary sanctions to enforce a 

cap on the price of Russian oil. The push comes as the US and Group of Seven nations seek to limit Russian 

President Vladimir Putin’s ability to fund his war in Ukraine. Senators Chris Van Hollen, a Maryland 

Democrat, and Pennsylvania Republican Pat Toomey are working on legislation that would impose 

secondary sanctions on foreign firms that facilitate the trade of Russian oil and on countries that increase 

their purchases of the commodity. The new legislation sets up a clash with the Biden administration, 

which has previously rejected secondary sanctions as a way to enforce the oil price cap. Biden’s team 

argues that the economic incentives of a cap are sufficient to induce cooperation and that secondary 

sanctions would create tensions with nations such as India, which continue to buy Russian oil. 

Amazon plans 3 solar farms and 23 solar rooftop projects in India 

Amazon announced its first utility-scale renewable energy projects in India – three solar farms located in 

the state of Rajasthan. These include a 210 MW project to be developed by ReNew Power, a 100MW 

project to be developed by local developer Amp Energy India, and a 110MW project to be developed by 

Brookfield Renewable. Amazon’s solar projects in Rajasthan will help to increase the availability and 

affordability of renewable energy in India, by enabling new capacity beyond what is available on the grid 

today. Additionally, Amazon announced 23 new solar rooftop projects on its fulfillment centers across 14 

cities in India, which have the capacity to generate an additional 4.09 MW of renewable energy. This 

brings the total number of solar rooftop projects in India to 41 with 19.7 MW of renewable energy 

capacity, which will contribute to powering Amazon’s fulfilment network in India. 

Adani Ports secures $3.1 billion port project in eastern India state 

The Adani Group will develop a port in India’s West Bengal state at a planned investment of more than $3 

billion, as the port-to-power conglomerate continues to bolster its grip over the local infrastructure and 

logistics sectors. Adani Ports & Special Economic Zone Ltd., controlled by world’s second-richest man 

Gautam Adani, was selected on Monday to develop the Tajpur deep sea port, according to a statement 

from the state government. The greenfield project will entail a total investment of 250 billion rupees ($3.1 

billion), of which 150 billion rupees will go toward port development and the rest toward building related 

infrastructure.  

Domestic News 
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Cabinet okays ₹19.5k crore more for solar module PLI 

The Cabinet approved an additional ₹19,500 crore funding for the production-linked incentive (PLI) 

scheme for manufacture of high-efficiency solar modules. The government expects this cash support to 

catalyse investment worth ₹94,000 crore in a sector that's highly dependent on imports, creating 

domestic capacity of about 65 GW of fully and partially integrated solar photovoltaic modules. The 

Cabinet also cleared the National Logistics Policy and approved changes to enhance the incentive 

structure for manufacture of semiconductors, display fabs and compound semiconductors. The 

government has issued letters of award to Reliance New Energy Solar, Adani Infrastructure and Shirdi Sai 

Group for the ₹4,500-crore first tranche of PLI on National Programme on High-Efficiency Solar PV 

Modules. 

Central Bank of India sets a target of reducing bad loans to the tune of Rs 6,000 crore in 

next three months 

Central Bank of India has set a target of reducing bad loans to the tune of Rs 6,000 crore in the next three 

months in order to bring the gross non-performing assets ratio below 10%. The bank is carrying a gross 

NPA burden of Rs 29,000 crore, which is 14.9% of its outstanding loan portfolio. 

IGGL achieves 42.94 per cent physical progress, Rs 1556.46 crore capital expenditure 

The Indradhanush Gas Grid Limited (IGGL), joint venture of five oil and gas public sector undertakings, has 

achieved a physical progress of 42.94 per cent and a capital expenditure of Rs 1556.46 crore for the 2021-

22 financial year. The AGM was conducted in both physical and virtual mode and was attended by its 

directors, shareholders and other stakeholders. The IGGL is a joint venture of IOCL, ONGC, GAIL, OIL and 

NRL and is implementing the North East Gas Grid (NEGG) project connecting the capital cities and major 

demand centres of the North Eastern part of India to build a gas-based economy in the region. The NEGG 

is implemented as per the Hydrocarbon Vision 2030 of the North East. The NEGG project is scheduled to 

be completed by March 2024.  

Whirlpool of India expects washing machines market to grow in double digits in 2-3 yrs 

Consumer durables maker Whirlpool of India is expects domestic washing machines market to grow in 

double digits in the next 2-3 years with a rise in demand for mid and premium products. However, the 

company's entry level segment is struggling at present. The company, which has forayed into the front 

load segment of washing machines with its new XpertCare range, is aiming to have a higher growth rate 

than the industry volume growth. In the last two years, the market has been very volatile but the 

expectation is that in the next two to three years, the washing machines segment will grow in double 

digits. The Indian washing machine market is estimated to be around 60 lakh units this year. 

Domestic News 
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Asian Stocks Fall as Yields Surge with Rate Hikes 

Asian stocks headed for a sixth weekly decline following another day of losses for US shares and surging 

Treasury yields that underscore expectations for tighter monetary policy and a slowing global economy. 

Equities fell Friday in Hong Kong, Australia and South Korea after the S&P 500 closed at the lowest level 

since June. US futures fluctuated. The 10-year Treasury yield soared 18 basis points to pierce 3.7% on 

Thursday, its highest in a decade as investors weighed the risk of recession. Yields in Asia pushed higher, 

led by a jump of more than 20 basis points in Australia as trading resumed there after a holiday. There is 

no trading of cash Treasuries in Asian hours with markets closed in Japan for Autumnal Equinox Day.  A 

dollar gauge held near a record high after a day of dramatic moves in currency markets that saw Japan 

intervene to prop up the ailing yen for the first time since 1998. The offshore yuan weakened in the face 

of efforts to slow the depreciation, with the People’s Bank of China setting the daily reference rate 

stronger than expected for a 22nd day. Japan’s intervention hasn’t addressed the underlying cause of yen 

weakness -- the yawning gap between Japan’s ultra-loose monetary policy and rising rates in other 

countries -- leaving the currency vulnerable. Rate hikes overnight in the UK, Switzerland and Norway, 

along with increases Thursday in Asia in the Philippines, Indonesia and Taiwan, look set to damp market 

sentiment in the region.  

Gold Steadies Near Two-Year Low After Parade of Rate Hikes 

Gold held steady after a volatile session as a parade of central banks followed the Federal Reserve in 

raising interest rates to cool inflation. Bullion pared losses of as much 1.1% on Thursday after Japan 

intervened in the foreign exchange market to strengthen its currency, causing the greenback to slide and 

bond yields to climb. Still, it continues to trade near a two-year low, and could enter a bear market as the 

dollar remains at record levels.  

Oil Set for Fourth Weekly Loss with Rate Hikes Darkening Outlook 

Oil headed for a fourth weekly decline after a raft of interest-rate hikes around the world darkened the 

outlook for energy demand. West Texas Intermediate futures edged higher toward $84 a barrel, but are 

still down more than 1% for the week. The Federal Reserve gave its clearest signal yet that it’s willing to 

tolerate a US recession as the trade-off for regaining control of inflation, while the UK, Norway and South 

Africa also raised rates. Crude remains on track for its first quarterly loss in more than two years as 

concerns about a global economic slowdown weigh on the demand outlook. A stronger dollar added to 

bearish headwinds this week, making commodities priced in the currency more expensive for investors. 

Prisoners Freed; Bracing for Russian Gas Cuts 

Ukraine sealed a major prisoner swap with Russia, an exchange that included handing over a key ally of 

President Vladimir Putin in return for leading defenders of Mariupol under a deal facilitated in part by 

Turkey and Saudi Arabia. Putin’s order to call up as many as 300,000 reservists to fight in Ukraine 

triggered protests around the country, the biggest since the early days of the war. Turkey’s president 

urged the United Nations to do more to push for a peace deal. President Joe Biden excoriated Putin for 

making “overt nuclear threats” to Europe as the Russian leader escalated his war in Ukraine with the 

partial mobilization and vowed to annex territory. The G-7 followed up Thursday with similar 

commentary, including condemnation of Russia’s planned “sham referenda” in occupied Ukraine.   

Domestic News 
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UK Pharmacies to Get New Powers Under Plan to Free Up Doctors 

UK pharmacies will be allowed to manage and supply more medicines including contraception without a 

doctor’s prescription under new government plans to overhaul the creaking National Health Service. The 

aim is to ease pressure on general practitioners, so that patients with the most urgent needs can be seen 

on the same day and everyone can get an appointment within two weeks, Health Secretary Therese 

Coffey will tell Parliament on Thursday, according to a statement from the Department of Health and 

Social Care. The much-anticipated NHS plan is part of a raft of major policy announcements being made 

by Liz Truss’s new government this week, after politics was put on hold following the death of Queen 

Elizabeth II. It comes ahead of a mini-Budget planned on Friday by Chancellor of the Exchequer Kwasi 

Kwarteng to lay out measures to cut and simplify taxation. 

Moderna’s Covid Booster Supply Hit by Manufacturing Issues 

Some pharmacies are reporting shortages of Moderna Inc.’s new bivalent booster shot for Covid-19 as 

one factory used in producing the vaccine remains offline following a safety inspection. The US 

government supply of Moderna’s shot is currently limited, causing appointments for the product to vary 

across the country, a Walgreens Boots Alliance Inc. pharmacy spokesperson said in an emailed statement. 

Meanwhile, CVS Health Corp. says some of its drugstores have used all of the updated shots they received 

from the government, and the company is trying to get more doses. Moderna has been coping without 

one of its vaccine-manufacturing facilities, which hasn’t been cleared by the Food and Drug 

Administration to make the new booster shots. The FDA said in a statement Tuesday it recently inspected 

a Catalent Inc. facility that contracted with Moderna to produce its shots. 

FDA Finds Flaws at Vaccine Factory, Accepts Moderna’s Assurances 

US inspectors found shortcomings at a Catalent Inc. factory that produces Covid-19 shots but allowed 

some doses to be cleared for use after receiving assurances from vaccine maker Moderna Inc. Some 

pharmaceuticals produced at the plant had visible particles that the company failed to thoroughly look 

into, investigators with the US Food and Drug Administration said in a report released Tuesday. Catalent 

received 179 complaints about particles over two years. Catalent’s protocols weren’t adequate to prevent 

contamination, and errors weren’t properly investigated, according to the report from FDA inspectors 

who visited the facility in Bloomington, Indiana, in August and September. Moderna, in the thick of the fall 

booster push, asked the FDA to review certain batches of its Covid-19 shot made at the plant and release 

them to meet demand. Pharmacies and other vaccine providers have reported tight supply of Moderna’s 

shot because of issues with Catalent’s Bloomington facility. 

Global News 
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Company Details 

Bodal Chemicals Ltd Corporate meeting  effective 26-09-22 

Glenmark Life Sciences Ltd Corporate meeting  effective 26-09-22 

Honda India Power Products Ltd Corporate meeting  effective 26-09-22 

Housing & Urban Development Corp Ltd Corporate meeting  effective 26-09-22 

Indiabulls Housing Finance Ltd Corporate meeting  effective 26-09-22 

Jay Bharat Maruti Ltd Corporate meeting  effective 26-09-22 

Granules India Ltd 6.250 Mln stock buyback effective 27-09-22 

Bharat Gears Ltd Stock dividend of INR1.50 effective 27-09-22 

Excel Realty N Infra Ltd 10 for 1 Stock Split effective 28-09-22 

West Leisure Resorts Ltd Cash dividend of INR0.10 effective 28-09-22 

Excel Realty N Infra Ltd Stock dividend of INR1.50 effective 28-09-22 

Pondy Oxides & Chemicals Ltd Stock dividend of INR2 effective 28-09-22 

Ram Ratna Wires Ltd Stock dividend of INR2 effective 28-09-22 

Alfavision Overseas India Ltd Cash dividend of INR0.05 effective 29-09-22 

  

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 26th September 2022:- Japan Jibun Bank Flash Manufacturing, Services and Composite PMI for 
September 2022., Japan Household Spending for July 2022. 

 27th September 2022:- Bank of Japan (BOJ) Monetary Policy Meeting Minutes., The U.S. Durables 
Goods Orders for August 2022., The U.S. New Home Sales for August 2022. 

 28th September 2022:- Japan Leading Economic Index for July 2022., The U.S. MBA Mortgage 
Applications for September 23, 2022. 

 29th September 2022:- Japan Industrial Production and Retail Sales for August 2022., The U.S. GDP 
for Q2 - 2022., The U.S. Initial Jobless Claims September 24, 2022. 

 30th September 2022:- The U.S. Personal Income and Personal Spending for August 2022., China 
Manufacturing PMI for September 2022., Japan Industrial Housing Starts and Construction Orders for 
August 2022., Euro Area Inflation for September 2022. 

Domestic Weekly Events 

 26th September 2022:- India S&P Global Composite and Services PMI for August 2022. 

 30th September 2022:- Reserve Bank of India (RBI) Interest Rate Decision., India Foreign Exchange 
Reserve for September 23, 2022., India Current Account Balance for Q1 FY2022-23., India 
Infrastructure Output for August 2022  

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers 

and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 

Events 
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Disclaimer 

Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  
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Disclaimer 

to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l be 

consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright of 

SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of SMIFS  

and may not be used in any form or for any purpose whatsoever by any party without the express written permission of the 

SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous  

market factors, including world and notional economic, political and regulatory events, events in Equity & Debt Markets and 

changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange Controls which 

could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are affected by th e 

currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or benefic ial 

ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ Investors  

and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore should be 

considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice before 

investing, however the same shall have no bearing whatsoever on the specific recommendations made by the analysts, as 

the recommendations made by the analysts are completely independednt views of the Associates of SMIFS even though 

there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  of 

the Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research 

Report.  
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Disclaimer 

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during 

the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or 

to certain category of investors. Persons in whose possession this document may come are required to inform themselves of 

and to observe such restriction. 

 

 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the time 

of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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SMIFS Limited. (https://www.smifs.com/) 
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Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 
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